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Management's Responsibility

To the Members of Canadlan Amaleur Boxing Associalion / Assoclation Canadienne de Boxe Amateur:

Management Is responsible for the preparation and presentation of the accompanying financial stalements, Including responsibliity for
significant accounling judgments and eslimales in accerdance wilh Canadian accounting standards for nol-lor-profit organizations, This
responsibilily includes selecling appropriate accounting principles and methods, and making declslons affecting the measurement of
{ransactions In which objeciive judgment s required.

In discharging fts responsibliiitios for tho integrity and falrness of the financlal statements, management designs and maintains the
necessary accounting systems and related internal conlrols to provide reasonable assurance that transactions are authotized, assets
are safeguarded and financlal records are properly maintainsd to provide reflable Information for the preparalion of financia! statements.

The Board of Directors is composed primarily of Direclors who are neither management nor employses of he Association. The Board is
responsible for oversealng management In the performance ol its flnancial reporiing responsibllittes, and for approving lhe linancial
Information Included in the annual report. The Board fulflls these responsibllittes by reviewing the financial information prepared by
management and discussing relevant matters with management and external audilors, The Board Is also responslble for recommending
the appolniment of the Assuciallon’s external sudilors,

MNP SENCRL, sl is appolnted by the Board o audit tha {inancial statements and report directly 1o themn; thelr report follows. The axternal
auditors have full and free access to, and meet periodically and separately y'uilh, both the Board and management to discuss their audit

findings.

Oclober 11, 2017
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Independent Auditors' Report

To the Members of Canadian Amateur Boxing Association / Assoclation Canédlenna do Boxe Amateur;

We have audited the accompanying financtal statements of Canadian Amateur Boxing Assoclation / Associalion Canadienne de Boxe
Amateur, which comprise the statement of financlal position as at March 31, 2017, and the statements of operailons, changes in net
asset dellclency, cash flows and he related schedules for the year then ended, and a summary of significant accounling policles and

other explanatory information. :
Management'’s Responsibliity for ihe Financlal Stalements

Management Is responsible for the preparalion and fair presentation of these financlal statemsnts In accordance with Canadian
accounting standards for not-for-profit organizations, and for such internal control as management detormines Is necessary to enable
the preparation of financial stataments thal are frae from material mlsstatement, whether due to fraud or error.

Atditors’ Responsibliity

Our responsibliity Is to express an opinion on these financial statemonts based on our audit. We conducled our audit in accordance with
Canadian generally accepted auditing standards. Those standards require that we comply with ethical requlrements and plan and
perform the audit 1o obtain reasonable assurance about whether the financlal statemonts are free from material misstatement.

An audit Involves performing procedures to oblaln audit evidence aboul the amounts and disclosures in the financlal slatements. The
procedures selecled depend on the auditors' judgment, including the assessment of the risks of material misstatement of the financlel
stalements, whether due to fraud or error. In making those risk assessments, ihe auditor considers internal contro! relevant to the
entily's preparation and falr presentation of the financlal statements in order to design audit proceduros thai are appropriate In the
circumstances, but not for the purpose of expressing an oplnion on the effecliveness of the enlily's Internat conlrol. An audit also
Includes evaluating tho appropriateness of accounting pollcles used and lhe reasonableness of accounting estimates made by

management, as well as evaluating the overall presentalion of the {financial slalements.
Woe believe that the audli evidence we have oblained is sufficient and appro;iriate 1o provide a basis for our quallfied audit opinion,

Basis for Qualifled Opinfon

As with many not-for-profit and charitable organizations, the Assoclation earns revenues from donallons and other miscellancous
sources of ravenue, the completeness of which Is not susceplible fo satisfactory audit verification. As such, our verification of lhese
revenues was limited lo the amounts recorded in the records of the Assoclation, Therefore, we were not able to determine whether any
adjustments might be nacessary to donations and miscellaneous sources of revenus, excess (deficlency) of revenue over expenses, or
cash flows from operations for the year ended March 31, 2017, or lo assels and net asset deficlency as at March 31, 2017.

Qualiflad Opinion '

In our apinion, excepl for the possible effects of the matter described In the Basis for Quallfled Opinion paragraph, the finanolal
statements present fairly, in all materlal respects, the financlal position. of Canadian Amateur Boxing Assoclalion I Assaclation
Canadienne de Boxe Amateur as al March 31, 2017 and the restills of ils opierallons, changes In nel assel deficlency and its cash flows
for the year then ended In accardance with Canadian accounling standards for not-for-profit organizations.

T |
Monlréal, Québec M A// SENCRL, Sr |

Qclober 11, 2017

Y GPA auditor, GA, public accoumancy permit No, A129204
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Canadlan Amateur Boxing Association/

Associatlon Canadienne de Boxe Amateur
Statement of Financlal Posktion

Ag at Marcli 31, 2017
2012 2016
Avsels
Curront
Cash (Note 3) 73,000 1,117
Accounls receivablo {Nole 4) 72,000 117,604
Propeld oxpensos 16,051 4,023
163,768 123,034
Liabllitlos
Cureent
Lino of cradit (Note &) , . 19,245
Accounts payablo and acomied llabliilios (Noto 6) 80,546 91,576
Doleread tovonue (Nole 7) 143,000 150,000
226,646 268,821
Net asse! deficlensy
Unreatitotod nol assel daflelonoy {65,700) {148,707)
163,768 123,034

Approvott oi-poinif of Diraoter

ap—

P

Draotor

o

+ . Diroctor ~~ 7

The nccompanylng noles ar &n inlegeal par of thwso thanclal stalomants
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Canédian Amateur Boxing Association /

Assocnation Canadienne de Boxe Amateur

Statement of Operations
For the year ended March 3%, 2017

2017 2016
Contributions
Spori Canada Conlributlons (Note 9) 621,000 661,201
Canadian Olympic Coinmilteo 93,068 35,000
Sponsorship 76,000 50,0600
Donations 27,904 105,768
Goaching Assoclatlon of Canada 4,318 4,675
821,287 756,704
Other revenue
Membership fees 271,116 240,160
Adrinistration, sancilon and other fees 42,661 50,128
Support program - 32,739
313,777 323,027
Total revenue 1,135,064 1,079,731
Sports Canada Funded Projects (Schedule 1} 812,614 759,426
Administration (Schedule 2) 206,208 185,019
Other (Schedule 3} 35,263 142,931
Total exponses 1,054,065 1,087,376
Excess (deficloncy) of revenue over expenses 80,909 {7,644)

The accompanying notes are an Inlegral part of these financlal statemants
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Canadian Amateur Boxing Association /

Assoclation Canadienne de Boxe Amateur

Statement of Changes in Net Asset Deficiency
For the year ended March 31, 2017

2017 2016
Net asset deficlency, beglnning of year (146,787) {134,143)
80,990 {7,844)

Excess {deficlency) of revenus over expenses

Net assot deficiancy, end of year {65,788) (1486,787)

The accompanying noles are an Inlegral parl of these financlal stalements
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Canadian Amateur Boxing Association /

Association Canadienne de Boxe Amateur

Statement of Cash Flows
For the year ended March 31, 2017

2017 2018
Cash provided by (used for) the following activitles
Operatlng
Cash receipls from contribullons 1,162,328 1,126,838
Cash pald for program service expenses (726,208) {774,339)
Cash pald for salaries and benefils {344,086) {314,712)
92,037 37,787
Financing
Nel decreass in line of credit {19,246) (36,786)
Increase in cash resources 72,792 1,001
Cash resourcoes, beginning of year 1,117 116
Cash resources, end of year 73,800 1,117

The accompanylng noles are an inlegral parl of these financlal slalemenls

4 .




Canadian Amateur Boxing Assoclation /
Association Canadienne de Boxe Amateur

otes to the Financial Statements
For the year ended March 31, 2017

Purpose and legal form of the Organization

Canadian Amaleur Boxing Assoclalion (the “Associallon®) was Incorporaled under Part if of the Canada Business
Corporalions Act and Is a not-for-prolit organization and is a reglstered charity under the Income Tax Act and Is thus exempl
from income taxes. Iis primary purpose includes the Instruglion in and co-ordination of matlers concesning the sport of
amatsur boxing In Canada at the nalional and internattonatl level,

Signlficant accounting policies

The financlal statemenis have been prepared In accordance wWith Canadian accounting standards for not-for-profit
organizations using the following significant accounting policies:

Revenue recognition

The Association follows the deferral method of accouniing for contributions. Restricted contdbutlons are recognized as
revenue in the yaar in which the related expenses are Incurred. Unresliricted conttlbutions are recognized as revenue when
recelved or recelvable If the amount to be recelved can be reasonably estimated and collection Is reasonably assured.

Membership less are recognized as revenue In the year eamed and when collection I reasonably assured.

Reventte from administration, sanction and olher fees are recognized when the amounts can be reasonably estimated and
colloction is reasonably assurad, :

Measurement unceriainly

The preparation of financial statements In conformity with Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumplions that affect the reported amounls of assels and liabilitles and
disclosure of contingent assels and Habilities at the date of the financial statements, and the reported amounts of revenues

over axpenses during the reporling period.

Accounts and contributions receivable are stated after evaluation as to thelr collaclability and an appropriate allowance for
doublful accounls is provided where consldsred nacessary. ‘

These estimales and assumptions are reviewed perlodically and, as adjustments bacome necessary, they are reported In
axcess of revonues and expenses In the perlods in which lhey besome known.

Contributed materials and services

Contributions of materials and services are racognized both as contribullons and expenses In the statemont of operations
when & fair valus can be roasonably estimated and when the matefials and services are used in lhe normal course of the
Association's operalions and would otherwlae have been purchased.

Financial Instruments

The Assoclallon recognizes its financial Instruments when the Assoclation becomes pariy to the conlractual provisions of
the financial instrument. All financlal Instruments are Initially recorded at thelr falr value, Ineluding financlal assels and
liabilities originated and issued in a refatad parly ransaclion with management. Financlat assets and llabilitles originated
and issued in afl othor rolated parly lransaclions are Initially measured at thelr carrylng or exchange amount in accordance
with CPA Ganada Handbook Secllon 3840 Relfated Pary Transaclions.

At inltlal recogaiilon, the Association may irtevocably elect to subséquanﬂy maasura any financial Instrument at fair value,
The Assoclallon has nol made such an slaotion during the ysar. -

The Association has no {inancial Instruments requilting subsequem measurement at fair value, consequently, all of the
Associalion's financlal Instruments are measured at amonized cost.

Transaction costs and financing fees directly allributable to the origination, acquisition, lssuance or assumption of financial
Instrurnents subsequently measured at falr value are immediately recognized In the excess of revenues over expenses for
the current pertod. Conversely, transaclion costs and financing fees are added to the carrylng amount for those financlal
Instruments subsequsntly measured at cost or amortizad cost. '

N




Canadian Amateur Boxing Association /

Association Canadienne de Boxe Amateur

Notes to the Financial Statements
For the year endad March 31, 2017

Slanlficant accounting policies (Continued from previcus pags) '

Financial asset impairment

The Assoclalion assesses impairment of all of lis financial assels measured at cost or amortized cost, The Assoclation
groups assels for Impairment testing when avallable information s not sulficient to permit identification of each individually
impalred financial asset In the group; there are numerous assets affected by the samo factors; no asset Is individuaily
signflicant. Management considers whether ihe issuer Is having significant financial difficuity; whether there has been a
breach in contracl, such as a default or delinquency In Interest or principal payments; etc, in determining whother objeclive
svidonce of impalrment exists. When there is an indication of impalrment, the Association delermines whether it has
resulted in a slgnificant adverse change In the expected timing or-amount of future cash flows during the year. If s, the
Assoclation reduces the carrying amotnt of any impaired financlal assets 1o the highest of: the present value of cash llows
expected to be generated by holding the assets; the amount that could be reallzed by selling the assels; and the amount
oxpocted 1o be reallzed by exerclsing any rights to collateral held against those assets. Any jmpairment, which is not
considared temporary, Is included In current year excess of raventss over expenses.

The Assoclation reverses Impairment losses on financlal assets wiien there Is a decrease in Impaiiment and the decrease
can be objectively related to an event occuring afler the impairment loss was recognized. The amount of the roversal is
fecognized In the excess of excess In the yoar the roversal oscwrs.

Cash and cash sgulvalents

Cash and cash equivalents include balances wilh banks and shor-term investments with maturities of three months or less.
Cash subject to reslrictions that prevent iis use for current purposes is included In restricted cash.

Restrictad cash

During the year, the Assoclation received $27,904 (2016 - $105,768) of externally restricted cash from individuals and
organizations, The use of the cash is restricted to suppor athletes and fund their professlonal development.

As al March 31, 2017, the balance of the restricted cash was $1 147 (2016 - $1,117),

Accounts recelvable

2017 2016

Accounts receivable f 65,218 133,879
Contributions recelvable 4,318 19,675
Sales tax receivable j 7,662 15,860
' 77,198 169,614

Allowance for doukliul accounts ‘ . : (4,200) (61,620)
72,000 117,894

Line of cradit

The Association has avallable an operating line of eradit I lhe amoﬁnl of $75,000. As at March 31, 2017 the amount dus on
the line of crodit was $Nif (2016 - $19,245). The line of cradit is secured by a general securily agreement and bears Interest
at prime plus 1.5% per annum, The line of credit Is renewable on an annual basis.




Canadian Amateur Boxing Association /

Association Canadienne de Boxe Amateur

Notes to the Financial Statements
For the year ended March 31, 2017

6.

Accounts payable and acerued ifabllities

2017 2016
Accounls payable and accruad fiabllities . 72,860 91,385
Deduciions at source payable 13,696 191
86,546 21,676

Deferred revenue

Doferred revenue consists of membership fees recelived during the perlod from September 1, 2016 to March 31, 2017 and
are on account of the 2017 calendar membership year. Deferred ravenue represents 76% of any memberships fees
racolved during this period. Changes in the defsired revenus batance are as follows:

2017 2016
Balance, beginning of year 169,000 135,096
Amount received during the year 256,116 264,064
Less: Amouni recognized as revenue during the year {271,116) {240,160)
143,000 159,000

Balancse, end of year

Financial instruments

The Assoclation, as part of its operations, caries a numbaer of financlal Instruments. it Is managemenl's opinlon that the
Association Is not exposed to significant Interest, currency, credit, fiquidity or other price risks arlsing from these financlal

Instruments except as otherwlse disclosed.

Intorest ratoe risk

Interesl rate risk Is the risk that the value of a financial instrumenfmlght ho adversely affected by a chango In the Interest
rates, Changos In market Interest rates may have an eflect on the cash flows assoclated with some financial assels and
liabilttles, known as cash fiow rigk, and on the falr value of other flnanclal assets or liabllities, known as price risk.

The Assoolation Is exposed to interest rate cash flow risk with respact 1o Its line of credit which is subject to a floaling
Interest rate. A varalion of 1% In the prime rate will not have a significant effect on the operatlons and financlal position of

the Associalion,

Liquidlty risk

Liguidily Hsk is the risk that the Association will encounter dlificully in meeling obligations assoclated with financlal labllllies,
The Assoclation enters into lransaclions to purchase goods and services on credil and borrow funds from f{inancial
insiitutions or ather cradilors for which repayment Is required at various maturily dates,

The Assoclatlon meets its liquidity requirements by maintaining cash balances sulficlent to meet cash flow.




Canadian Amateur Boxing Association /

Assoclation Canadienne de Boxe Amateur

Notes to the Financial Statements
For the year ended March 31, 2017

Sparts Canada Confributions

Sports Canada
Owin the podium
Sperts Canada - other

2017 2016
371,000 407,000
250,000 160,000

- 4,261

§21,000 561,261




Canadian Amateur Boxing Association /

Association Canadienne de Boxe Amateur

Schedule 1 - Schedule of Sports Canada Funded Projects Expenses
For the year ended March 31, 2017

2017 2016
Sports Canada Funded Projects '

Salaries and beneflts . ' 308,963 287,336
Own the padlum programs . 251,491 145,479
National team programs 199,154 214,280
Adminislration j 24,000 24,000
Officiat languages ‘ 10,305 8,966
Promotional materials 9,764 -
Leadership development pregrams : - 4,662 -
Natlonal champlonships programs y 4,278 65,659
Long-term alhfete development programs : - 11,080
Women's Initfatives programs : - 2,625

812,614 769,425




Canadian Amateur Boxing Association /

Association Canadienne de Boxe Amateur

Schedule 2 Schedule of Administration Expenses
For the year endad March 31, 2017

2017 2016
Administration .

Secretarlal support 52,364 20,791
Mesting and administrative : 39,703 40,548
Employae benefils : 35,123 27,378
Cilice supplies : 27,010 38,199
Professional fees f 22,340 15,000
Insurance . 20,288 20,464
Communications ‘ 12,219 15,897
Rent ‘ 11,814 5,800
Bank charges : 7,569 10,429
Promotional materials f 1,483 3,643
Membaerships, aflliiation and delegation fees 415 872
Spoits Canada funding ‘ (24,000) {24,000}
206,260 185,019

i0




Canadian Amateur Boxing Assoclation /

Association Canadienne de Boxe Amateur

Schedule 3 - Schedule of Other Expenses
For the year anded March 31, 2017

2017 2018

Other
Donations 27,482 106,552
Coaching association program 6,150 4,157
Bad debls 1,631 32,222

35,263 142,931

i




